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The #GOPTaxScam: Pink Slips For Thousands Of
American Workers And More Than $225 Billion In
Corporate Stock Buybacks Going
Overwhelmingly To Top Executives And Wealthy
Shareholders

In the wake of the GOP Tax Scam, major corporations have authorized more than $225
billion in buyback schemes - money that overwhelmingly goes into the pockets of
wealthy shareholders and corporate executives. In fact, 84% of stocks are owned by the
top ten percent of Americans. It is clear that these share buybacks overwhelmingly help
corporate executives and wealthy shareholders - not workers.

Corporate executives are padding their pocketbooks with stock buybacks and laying
off American workers:

» Wells Fargo announced it will close 900 branches despite a $3.4 billion boost from
the Republican tax scam. Wells Fargo also announced it will reward corporate
executives and wealthy shareholders with a $22 billion share buyback program.

= Kimberly-Clark announced plans to cut up to 5,500 jobs. Kimberly-Clark also
announced it will reward corporate executives and wealthy shareholders with $700-
$900 million in share buybacks in 2018.

= (CSX announced plans to lay off thousands of workers. CSX also announced it will
reward corporate executives and wealthy shareholders with a $3.5 billion increase in
their share buyback program.


http://time.com/money/5054009/stock-ownership-10-percent-richest/
https://twitter.com/SenateDems/status/966706453401579520
https://twitter.com/SenateDems/status/966706453401579520
https://www.ft.com/content/e3fe9218-f79b-11e7-88f7-5465a6ce1a00
https://www.businesswire.com/news/home/20180123006480/en/Wells-Fargo-Company-Announces-Common-Dividend-Increased
https://www.usatoday.com/story/money/2018/01/23/kleenex-huggies-maker-cut-up-5-500-jobs-close-10-plants/1057016001/
https://www.democrats.senate.gov/newsroom/press-releases/special-report-in-2018-corporate-windfall-from-gop-tax-scam-overwhelmingly-funneled-to-pockets-of-corporate-executives-and-wealthy-shareholders-through-nearly-100-billion-in-corporate-share-buybacks
https://www.jaxdailyrecord.com/article/csx-targets-6-200-more-job-cuts
https://www.csx.com/index.cfm/investors/news-releases/?rptyr=2013&article=2331857

Harley-Davidson is closing a Kansas City motorcycle assembly plant, resulting in
800 workers losing jobs. Harley Davidson also announced it will reward corporate
executives and wealthy shareholders with a $696 million share buyback program.

Hess Corporation announced they will lay off hundreds of workers. Hess
Corporation also announced it will reward corporate executives and wealthy
shareholders with a $1 billion share buyback program.

Cardinal Health announced it will lay off 100 workers. Cardinal Health also
announced it will reward corporate executives and wealthy shareholders with a $1
billion share buyback program.

Pfizer announced it will lay off hundreds of employees. In December, Pfizer
announced it will reward corporate executives and wealthy shareholders with a $22
billion share buyback program.

This year, Walmart will lay off thousands of workers. But days after Republicans
introduced their tax plan outline in September, Walmart announced a new $20 billion
share buyback plan to reward corporate executives and wealthy shareholders.

Record corporate share buybacks show that the GOP Tax Scam overwhelmingly
benefits corporate executives and wealthy shareholders over the middle class.
According to multiple analyses, corporate share buybacks are on track to be the “record
highest” this year.

To date, corporations have spent more than forty-five times as much on buybacks as
on one-time bonuses.

#GOPTAXSCAM:

BILLIONS FOR BUYBACKS THAT OVERWHELMINGLY BENEFIT
EXECS AND WEALTHY SHAREHOLDERS - {eam'[e]1{ € 4]

$225 Billion and Counting

$5 Billion

Corporate Buybacks in 2018 One-Time Bonuses



http://www.kansascity.com/news/business/article197340544.html
http://investor.harley-davidson.com/news-releases/news-release-details/harley-davidson-inc-increases-dividend-announces-additional-0
https://www.chron.com/business/energy/article/Hess-under-pressure-for-hedge-fund-to-cut-300-12501936.php
http://phx.corporate-ir.net/phoenix.zhtml?c=101801&p=irol-newsArticle&ID=2337012
https://jfs.ohio.gov/warn/current.stm
http://ir.cardinalhealth.com/news/press-release-details/2018/Cardinal-Health-Reports-Second-quarter-Results-for-Fiscal-Year-2018/default.aspx
https://www.wsj.com/articles/pfizer-ends-hunt-for-drugs-to-treat-alzheimers-and-parkinsons-1515267654
https://investors.pfizer.com/investor-news/press-release-details/2017/Pfizer-Declares-First-Quarter-2018-Dividend/default.aspx
https://www.wsj.com/articles/wal-mart-plans-to-cut-more-than-1-000-corporate-jobs-1515794788
https://www.cnbc.com/2018/02/02/as-retailers-herald-tax-savings-still-closing-stores-axing-staff.html
https://www.nytimes.com/2017/09/27/us/politics/trump-tax-plan-wealthy-middle-class-poor.html
https://news.walmart.com/2017/10/10/walmart-highlights-progress-on-strategic-initiatives-and-outlines-plan-to-win-with-customers-and-shareholders-at-its-meeting-for-the-investment-community
https://www.cnbc.com/2018/03/02/companies-projected-to-use-tax-cut-for-record-share-buybacks-jp-morgan.html
https://www.vox.com/policy-and-politics/2018/3/22/17144870/stock-buybacks-republican-tax-cuts
https://www.vox.com/policy-and-politics/2018/3/22/17144870/stock-buybacks-republican-tax-cuts

Corporation Share Buyback Amount Date
Announced in 2018
(Millions)

Cisco $25,000 14-Feb
Wells Fargo* $22,572 23-Jan
PepsiCo $15,000 13-Feb
Oracle $12,000 1-Feb
AbbVie $10,000 15-Feb
Amgen $10,000 1-Feb
Alphabet (Google) $8,590 1-Feb
Booking $8,000 27-Feb
Visa $7,500 1-Feb
Applied Materials $6,000 14-Feb
Mondeléz $6,000 31-Jan
International

eBay $6,000 1-Feb
Celgene $5,000 14-Feb
Lowe's $5,000 26-Jan
CSX $3,500 12-Feb
Phillips 66 $3,300 14-Feb
TIX $3,000 28-Feb
Constellation Brands $3,000 5-Jan
Fifth Third Bancorp* $2,844 27-Feb
Valero $2,500 23-Jan
KLA-Tencor $2,000 19-Mar
Lam Research $2,000 6-Mar
Eastman Chemical $2,000 6-Feb
Juniper Networks $2,000 30-Jan
SiriusXm $2,000 23-Jan
Baxter $1,500 20-Feb
IQVIA $1,500 14-Feb
Teradyne $1,500 24-Jan
Leidos* $1,304 22-Feb
QEP Resources $1,250 28-Feb
Cincinnati Financial* $1,163 26-Jan
AutoZone $1,000 20-Mar
Dollar General $1,000 15-Mar
Hess Corporation $1,000 8-Mar
Devon Energy $1,000 7-Mar
NRG Energy $1,000 1-Mar



https://globenewswire.com/news-release/2018/02/14/1348362/0/en/Cisco-Reports-Second-Quarter-Earnings.html
https://www.businesswire.com/news/home/20180123006480/en/Wells-Fargo-Company-Announces-Common-Dividend-Increased
http://www.pepsico.com/docs/album/q4-2017/q4_2017_fullrelease_gxpctkgyn9j2zdmz.pdf
https://www.sec.gov/Archives/edgar/data/1341439/000119312518030760/d506494d8k.htm
http://investors.abbvie.com/phoenix.zhtml?c=251551&p=irol-newsArticle&ID=2332829
https://www.amgen.com/media/news-releases/2018/02/amgen-reports-fourth-quarter-and-full-year-2017-financial-results/
https://abc.xyz/investor/pdf/2017Q4_alphabet_earnings_release.pdf
https://seekingalpha.com/article/4151455-priceline-group-pcln-q4-2017-results-earnings-call-transcript?part=single
http://d18rn0p25nwr6d.cloudfront.net/CIK-0001403161/142c6407-3d35-4d42-9bd3-a4ceeda68e75.pdf
http://investors.appliedmaterials.com/phoenix.zhtml?c=112059&p=irol-newsArticle&ID=2332502
http://ir.mondelezinternational.com/releasedetail.cfm?ReleaseID=1055923
http://ir.mondelezinternational.com/releasedetail.cfm?ReleaseID=1055923
http://files.shareholder.com/downloads/ebay/5950461579x0x970140/C1C54245-B6C1-4344-8428-5251DADBBDB7/EBAY_News_2018_1_31_Earnings.pdf
https://www.businesswire.com/news/home/20180214005706/en/
https://newsroom.lowes.com/news-releases/lowes-announces-share-repurchase-program/
https://www.csx.com/index.cfm/investors/news-releases/?rptyr=2013&article=2331857
http://investor.phillips66.com/financial-information/news-releases/news-release-details/2018/Phillips-66-and-Berkshire-Hathaway-Announce-Share-Repurchase-Agreement/default.aspx
http://investor.tjx.com/phoenix.zhtml?c=118215&p=irol-newsArticle&ID=2335290
http://www.cbrands.com/news-media/constellation-brands-reports-third-quarter-fiscal-2018-results
http://ir.53.com/news-releases/news-release-details/fifth-third-bancorp-announces-cash-dividends-13
http://www.globenewswire.com/news-release/2018/01/23/1299447/0/en/Valero-Energy-Corporation-Increases-Regular-Cash-Dividend-by-14-Percent-and-Announces-Additional-Share-Repurchase-Authorization.html
http://ir.kla-tencor.com/news-releases/news-release-details/kla-tencor-announces-agreement-acquire-orbotech-ltd
http://investor.lamresearch.com/releasedetail.cfm?ReleaseID=1059882
http://www.eastman.com/Company/News_Center/2018/Pages/Eastman-Innovation-Day-Highlights-Innovation.aspx
https://globenewswire.com/news-release/2018/01/30/1314645/0/en/Juniper-Networks-Announces-Increased-Quarterly-Cash-Dividend-and-Expansion-of-Capital-Return-Plan.html
https://www.prnewswire.com/news-releases/siriusxm-declares-quarterly-cash-dividend-and-adds-a-further-2-billion-to-stock-repurchase-program-300586947.html
https://www.baxter.com/news-media/newsroom/press-releases/2018/02-20-18-quarterly-cash-dividend-repurchase-program.page
https://ir.iqvia.com/investors/press-releases/press-release-details/2018/IQVIA-Reports-Fourth-Quarter-and-Full-Year-2017-Results-Issues-First-Quarter-and-Full-Year-2018-Guidance/default.aspx
http://abea-5ddsj7.client.shareholder.com/releasedetail.cfm?ReleaseID=1055190
https://www.sec.gov/Archives/edgar/data/1336920/000133692018000006/ldos12292017ex991.htm
http://ir.qepres.com/phoenix.zhtml?c=237732&p=irol-newsArticle&ID=2335409
https://cincinnatifinancialcorporation.gcs-web.com/news-releases/news-release-details/cincinnati-financial-corporation-increases-regular-quarterly-8
http://phx.corporate-ir.net/phoenix.zhtml?c=76792&p=irol-newsArticle&ID=2339039
http://investor.shareholder.com/dollar/releasedetail.cfm?ReleaseID=1060978
http://phx.corporate-ir.net/phoenix.zhtml?c=101801&p=irol-newsArticle&ID=2337012
http://devonenergy.com/news/2018/Devon-Energy-Increases-Cash-Dividend-33-Percent-Announces-10-Billion-Share-Repurchase-Program-and-Progresses-Debt-Reduction-Plan
http://investors.nrg.com/phoenix.zhtml?c=121544&p=irol-newsArticle&ID=2335539

Cardinal Health $1,000 8-Feb
O’Reilly Automotive $1,000 7-Feb
Skyworks $1,000 5-Feb
Altria $1,000 1-Feb
Rockwell Automation $1,000 25-Jan
Buybacks <$1 Billion $35,624

TOTAL Corporate

Buybacks Authorized $228.7 Billion

in 2018

*Based on closing price on the day share buyback was announced.

Vox: Corporate Stock Buybacks Are Booming, Thanks To The Republican Tax Cuts.
“Right after Republicans in Congress passed their tax bill, lowering tax rates on corporations,
companies delivered a very public thank-you: a series of bonus and investment
announcements. It was a major PR opportunity for both corporate America and the GOP,
meant to show that American businesses were sharing their billions of dollars in tax cut
savings with their workers and the broader economy. But over the next few months, the real
winners from the corporate tax cut became clear — not workers and consumers, but
shareholders. Companies have boosted dividends and stock buybacks. A stock buyback is
when a company buys back its own shares from the broader marketplace.” [Vox, 3/22 /18]

CNBC: Companies Are Putting Tax Savings In The Pockets Of Shareholders. “Share
buybacks in 2018 have averaged $4.8 billion a day, double the pace for the same period last
year, according to market data firm TrimTabs. That comes following Congress's move
to slash the corporate tax rate from the highest-in-the-world 35 percent to 21 percent.”

[CNBC, 3/12/18]

Reuters: Oil majors give in to investors with share buyback spree. “Since the beginning
of year, 11 companies have promised buybacks, with six alone in the past three weeks
including Devon Energy (DVN.N), Hess Corp (HES.N) and Noble Energy Inc (NBL.N). In all,
companies have committed to buy back about $3.6 billion worth of shares since February.”

[Reuters, 3/14/18]

David Santschi, Director Of Liquidity Research at TrimTabs: “The feverish buyback
activity suggests companies plan to use a hefty chunk of the money they expect to save on
taxes to buy back stock." [CNBC, 3/12/18]
Ian Winer, Head of Equities at Wedbush Securities: “Stock buybacks are purely for the
shareholder.” ... “It is very difficult to argue buybacks are good for the overall economy or
average worker.” [CNN (Money), 3/8/18]

David Stockman, Former Reagan Budget Director: “So we need to focus on what's wrong
with the exchange rates, what's wrong with corporate America that constantly uses all of its
cash flow for stock buybacks, M&A deals, LBOs, leveraged recaps. They're not investing in

competitive ability for us to compete in the world market. In fact, business cap-ex in real


http://ir.cardinalhealth.com/news/press-release-details/2018/Cardinal-Health-Reports-Second-quarter-Results-for-Fiscal-Year-2018/default.aspx
https://globenewswire.com/news-release/2018/02/07/1335709/0/en/O-Reilly-Automotive-Inc-Reports-Fourth-Quarter-and-Full-Year-2017-Results-and-Announces-Additional-1-0-Billion-Share-Repurchase-Authorization.html
http://investors.skyworksinc.com/news-releases/news-release-details/skyworks-announces-new-1-billion-stock-repurchase-program
https://www.businesswire.com/news/home/20180201005587/en/Altria-Reports-2017-Fourth-Quarter-Full-Year-Results-2018
https://ir.rockwellautomation.com/press-releases/press-releases-details/2018/Rockwell-Automation-Reports-First-Quarter-2018-Results/default.aspx
https://www.vox.com/policy-and-politics/2018/3/22/17144870/stock-buybacks-republican-tax-cuts
https://www.cnbc.com/2018/03/12/companies-are-putting-tax-savings-in-the-pockets-of-shareholders.html?__source=twitter%7Cmain
https://www.reuters.com/article/us-oilstocks-buyback/oil-majors-give-in-to-investors-with-share-buyback-spree-idUSKCN1GQ1PF
https://www.cnbc.com/2018/03/12/companies-are-putting-tax-savings-in-the-pockets-of-shareholders.html?__source=twitter%7Cmain
http://money.cnn.com/2018/03/08/investing/tax-cut-bonus-workers-wall-street/index.html

net terms today is 30% lower than it was in the year 2000. So that's where the problem is,
and this tax cut did nothing for it. It's a giant mistake that's going to drive up interest rates

and cause, you know, huge windfalls to Wall Street and the 1% and 10% that own the
stock. But it's not going to really address the problem.” [CNN Wolf, 3/8/18]

Howard Silverblatt, Senior Index Analyst at S&P Dow Jones Indices: “Combined,
buybacks and dividends could put the S&P 500 over $1 trillion for total shareholder return
this year.” [Press Release, 3/21/18]
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https://twitter.com/SenateDems/status/971839652436021249
https://www.prnewswire.com/news-releases/sp-500-q4-2017-buybacks-rose-60-to-1370-billion-full-year-2017-fell-32-to-5194-billion-300617373.html

